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To: Fanning Tom[tafannin@southemco.comb BYRNE, sTEPHEN A[sBYRNEOscana.comti
Bowers Paullwpbowersosoutherneo.coml; Carter Lonniellonnie.cajteresanteecoopencom]; MARSH,
KEvlN BlKMARsH@scana.corn]
Fmnc Rodericb, Danny L
Senb Mon Si31y2018 8:15:5SAM
Subiecb Toahibbtetayed rinaneials
TBB20154ilt 1~
XTSQQgJ,htt

"This- is arr. EXTERNAL email. Ptease do not Slick crt a link or open any attachments
unless yoat are confident it is fram a trusted source.

Gentlemen,
Ibis is not any issue with Westinghouse. This is TABS the company that Ali Azad is running in
Charlotte. They have found something atter they had certi6ed Gnancials and me correcting.
The equivalent of the SEC in Japan has approved Toshiba nut be delisted while this correction is
bemg made since they had a deadhne to flic tmanciats by August 31.

Agam not a Westinghouse or AP1000 issue. Related to the non nuclear side of tbe Vasbiba
busmess.

Thanks,
Danny

Danny Roderick
ChiefExecutive 01Ecer
Westmghouse Electric Company

Phoae: ~lgg74-6900

Toshiba Delays Earnings Report on Further Accounting Probe

P~aet~Al eyev Takashi Atnaaa

August 33, 2016 —4:42 Atsl EDT tiisttated on August 31, 201 6
— 482 AM EDT

Toshiba Carp. delayett release of its @seal 20'l4 earnings after
discovering additional accounting issues that required further
investigatiorL

The company applied to the etoclts regulator for petsnission to
postpone the report due today,~ later than originally
scheduled, it said in a statement Monday. Toshiba said it
discovered trreoularities at a U.8. uo[t, without giving fui-'ther
details.
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Toshiba earlier this morlth had said it expected a net loss for
ths past year without providing a specific number as costs
related to the scandal wiped out profit from Toshiba's
businesses, which span nuclear reactors, computer memory
chips and laptop computers. The company has revamped its
board, apologized to investors snd appointed a special
committee to try to win back trust and prevent further
irregularities at the 140-year-old pillar o1'acal inc.

"The company has completely lost'nvestor trust, since no one
had expected things to be this bad," Yasuaki Kogure, chief
investment officer at $8t Asset Management Co., said prior to
the announcement. "We stiil don't know whether the new
management will charige the company and how, arid what it
will consider as an achievable profit margin."

Toshiba said on Aug. 18 forecast opsrabng i~come of 170
billion yen ($1 A bfiiion) for the year ended March 2014 and
pretax profit of 140 billion yen.

Toshiba scrapped its esrrlings forecasts rn May and
announced an investigation of accounting irregularities that
was subsequently expanded.

The company is a pillar of Japan inc., ma'king everything from
nuclear power plants to laptop computers and memory chips.
During its 140-year history, the company has built up holdings
in more than RIG affiliates, partners and customers — a
common practice in Japan.

Deals l %1en Aag 31, 2015 2:51ant EDT

Rniesnt DEALS, JAPAN

Toshiba to sell Topcon
shares for 50-60 billion
pen
TOKYO

Confidential ORSS SCEG09212249
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TGKYO Japan's Toahitha Ct)tp ~6602.T, stf)2gglfng to recover
frost a $4.2 btf lien ~fing scattdaf, said it was selling all

the shares it owns in optical equipment maker Topcon Corp
(7732.T) ftxr around 90-69 billiot) yen ($413-$496 million).

The coInf))anysaid if expects to book ayre-tax gain of 30%0

biNon yen fnnn the sale.

isenhrrns by Rireukd Ahdh; Ediriha by~cade Gerre her

ttrrs rhrrurt may annsde rdsnrtststy'lnfarmhdun )trths sanrind arustiisartbn. Arly ensuttrarinutat Jmtrransr rrnalnbum, nndylrsh dierdhutarn.
m use ny Sm arrlsnls ai this.remsh and auaahed ddaumsntts) is tenhlhhsd 2Xin lrdnrmrden nrmtaimd tn ddnadnsu and slashed
dsdttthhntta) is tntrsidsdnartydut 2 a Qsrsudsi'snd Qiiyatbuaadt th» redtrisnttrd nsnars ahsrts. )ryan hsvs leuahrsd this nbduhurdaadnn in
aanr, blasts neril'y Nm asadsr immsdhdee hysmsii snd ddnts the ada)ad rhrrrtll end shunned daaumsrrhh).

Cotrnrtts)tial ORSS SCEGQQ21225Q
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[Translation]

August 31, 2015

For Immediate Release

Company name-. Tosluba Corparation
1-1-1 Shibaura, Minata-'ka, Tokyo,
Japan

Representative: Masaahi Muromaohi,

president ttt CEO
Securities code: 6502 (TSZ and XSE)
Contact: 'Naato Hasegawa,

Gcnnral~
Public RelanOna tk Inyeator
Relathms Oflice
Tel:+81-3-3457-2100

Regarding the Sale of Certain Shares Beld by Toshiha and a Subsidiary

Toshiba Corporahon (the "Company") hereby announces that it has decided to selt all shares
(the "Sale") of Topcun Corporation held by the Campsny and its consolidated subsidiary,
'foshiba Insurance Service Corporation (TISCO), in line with its consistent policy ofmaking
elficient use of the Group assets and to improve its balance sheets.

With the Sale, Topcon Corporation. will no hmger be an afgliate of the Company accounted
for by the equity method.

1. Siunmsry of the Sale

(I) Number of shares to be offered

Shares heM hy the Company and by its subsidiary, TISCO

Shasm helld by the Company* 32.566,800 shares (30.13% ofthe outstaa&fmg shares)

Shares held by TISCO 277300 shares (026% ofthe outstanding shares)

Total 32, 844„100 shares (30.39% af the outstaiiding shares)
* Includes grant of Greenshoe option (3,150,000 shares) related to the offering by
Ovemllotment by undetwriters, and shares intended foi additional rightofpmchasing
(1,050,000 diares) granted ta the underwriters in relation to averseas sales.

{2) Method of the Sale

The Sale will be by way ofsecondary offerin, and Nomura Securities Co., I.td. snd
Mizuha Securities Ca„Ltd„ the joint lead undetwriters, wiQ purchase the shares for
the offering. Thee is a passivity that part of shares utill be sold to overseas investors
in overseas markets, mainly m Hurope. aud Asia (excluding the US and Canada).

Ccngdeatiat GRS& SCEG00212251
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Sunaoary ofTopcon C
Coxnpsny

Name.'owl

Ofnce:
Estsblishrd:
Represeuintivsr.

Psfd in Cxyital:

Sales:

No. ofEmployees:
Main Shareholders:

aqxxahon
Topeou Corporation
7$-1, Hasunuma-cho, 1tsbasbi-lm, Tokyo 174-8560, Japsu
Septtnuber 1, ],932

Satoshi Hirano, President and ChiefExecutive Oflicer
16,638 millie yeu (As ofMarch 31, 2015)
126,569 xuifUon yen (For thn year ended Mich 31, 201 5)
4,148 (As ofMarch 31, 201@

Toshibs Corporation, State Street Bank snd Tmst Company,
The Master Trust Bank ofJapan, Ltd., Japan, Trustee
Services BNdr, Ltd., Taiyo Puxxd, L.P., and other». (As of
March 3 l. 201S}

Posfttaufug@NSS, Machine control system, Precision
agnoultuie), Smart witxuuctuxe (suiveyfug instruments,
3O messuremen't, Monitormgg Eye Care(Ophthahuic
instruments, Refmction instruments)

2. Purpose oftbc Safe

The Company is currently proxuoting cash flow xnsnagement, aud decided the Sale fn
order to improve efgsient utilfzatton of Group assets and to bolster its balance sheets.

9. Gutfook
The seUtug price to fhe underwdters mill be defermhied on ouaofthe days from Tuesday
September 8, 2015 to Thumhy September 10, 2015, inclusive. At this mtunent, the sales
price(conan~ snd profit from the Sale tbefore tax, consolidated) are expected to besp~iy 50 to 60 billion yeu and 30 to 40 bUUqn ycn, respectively. However, these
amounts may@hsnge sxgmflaantfy„drgassdxng on stock niarket situ»bun, ctc.

After thc selling price bss been determined, the Company will promptly announce the
impact of the Sale on it»balance sheet.

The Company's foraeast on the cousogdated gstancist results for the fiscal year ending
Mamh 3 1„2016 will'be sxmounced ss soon as it becomes availaMe.

4. Bushxaa relationship after the Sale
The Company's business relationship with Topcon~on wiU continue after the
Sale

oxiss scxcccx12252
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Disslatmer
This announcement contains forward-looking statemeuts coucexning future phms,

strategies «nd the performance of Toshiba Group. These statements are based on
management's assumptions turd beliefs m light of the economic, 6xsmciat aud other data

cuxrendy available. Since Toshiba Group is promotmg business under various market

enviromnents in many countries ard rey'ons, they axe subject to a numlm of their risks

and, uncertamties. Tbshiba therefore wishes to caution readers that actual results might

differ mat@iaQy from our expeqtatioxn. Major risk 6xctors that may have a material

in6uence on results sre indicated below, though this list is not. necessarily exhaushve.

Major disasters, induding earthquakes and typhoons;
~ Disputes, including lawsuits, in Japan snd other countries;

Success or failure of slhauces or joint ventures promoted hx collaboration. with other

compsnxes;

Success or Mute ofnew businesses or BAD hxvestxucnt;

Changes in pohticd aud econonnc conditions in Japan and, abroad; xmexpected

reguhtory changes;

Rapid changes in the supply and demand situation m major markets snd tnteust6ed

price competition;
~ Sigm6csnt capital expenditure for production faciTities and rapid changes in the

market,.

Changes m 6nancial markets, iuc1udiug 6uctuations in interest rates aud exchange

rates.

DRSS SCEG002 12253
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